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GOVERNMENT
BONDS

BOUGHT AND SOLD
- A. W. THOMSON

Stock, Bond and Grain Broker
4 and 5 Ingalis Building Both Phones No. 34

6% NET
COUPON CERTIFICATES

SECURED BY REAL ESTATE IN

NEW YORK CITY

DENOMINATIONS OF
$105, $500, $1,000 AND $5,000

FOR FURTHER PARTICULARS
APPLY TO

L. A. KINSEY & SON,

206 INDIANA TRUST BLD'G.

:R.—Thompson & Co

Bankers and Brokers.
LOMBARD BLD1, BOARD OF TRADE.

r——.

—

Dally Market Letters on

Stock, Grain and Cotton.

MAILED FREE ON REQUEST.

- BONDS

Philippine Land Purchase
=t

Authoriza1 by Congress. Tax Exempt.

. D. BUSH & CO,

Postal Telegraph Bullding,
INDIANAPOLIS.
Phonas—Oid, Maln 1413 142,

-
W

If You Wish tg Buy or Sell

UNION TRACTION STOCK
| OR BONDS

sSicrc
NEWTON TODD /g o

HERE ARE NO SAFER INVESTMENTS
for your money than the farm and city
mortgages that we have for sale.
In 21 years we have gold over « ighteen bil-
Jlon dollnrs of these mortgages and have
never lost a dellar of Interest or principal

and have never forecloged a mortgage since |

we have been in business. Phones. New 1824;
Old black 4126. C. N. WILLIAMS & CO.

Bankxers, No. 10 East Market St., Indianapolis
We allow three per cent. on deposits,

You know what interest you
are 10 get, and you will be
certain to get it—54 per cent.
Minnesota farm mortgages.
We have dealt in them for
thirty vears.

THOS. C. DAY @ CO

Law Building.

Time and Money FI)}

WITH ALL OF US.

Call and get one of our Banks before
yJour money takes wing unto itself.

$1.00 starts an account and com-
prund Interest makes it grow.

THE CENTRAL TRUST CO.
1£20-154 East MarKet St

" PORTERFIELD & CO.

Bankers and Commission Brokers
CHICACO, ILL.

We buy and sell broken lots; carry
Grain and Stocks cn reasonable margins.
Writa for our Daily Market Letter
and keep posted.
Indianapolis Office, 207-8 Stevenson Bldé.

Oid Phone Main 884 New Phone 1884

-
——

W ANTED

$18,000.00

e —— e

for five years on guod manufacturing prop-
erty at East Chicago, Ind. Would repay
same In instaliments, and give best of Chi-
cago references as ility to pay. Ad-
dress “'F-47," care d & Thomas, Chi-
cago, Il

X DANIELS,

Commission Broker

Stocks, Bonds,Grainand Cotton
84 LOMBARD BUILDING

New Phone %1 Main 527

LTS |

SAVFE DIEPOSITS.

P i, s

s

S. A. FLETCHER & C0.'S
Safe Deposit Vot
$0-34 East Washington Street

Absolute safety agninst fire and burglar. Po-
Meepan day and night on guard. Designed for

safe ketping of Money, Donds, Wills. Deeda .
mMracts, Rliver FPiate, Jeweln and valuAbll'l
Trunks, Fuckanges etc. Coptains 2 100 boxes.

Rent 33 1o $45 Per Year.
WILLIAM A, HUGMES « « Manager.

STEEL FOUNDRIES CASE'BANK STATEMENT IS BAD

MANY SECILRITIES SsHoULD

BE UNLISTED.

OTHER
LIKEWISE
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at this time Mr. Morgan has super-
geded by Mr. James Stillman, president of the
National City Hank and the recognized finan-
il representative of the Rockefeller Interssts,
Mr. Stillman has lately been a guest at the
White House and several others identified
closely with Standard intervsts have re-
celvedd marks of signal Whits Hous¢ f[avor,
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through Standard Ol channels
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agent in Washington Altogether it would seerm
A= though ths Gum eloment hasl CX-
tended its influence in w very marked way
within the last year and that It Is still branch-
ing out and extending jts hold upon large

affairs,

and
has

direectlor

+ + 4

A number of buckét shop fallures has startled
the trade. during last
sectlon of the country belng exempt
weeks pgo [ Sounded ing of this
ity, Intimations of weaknesg In the bucket shop
quarter having been in Wall
of maie
money during the

have paid thelr
astonishing a

cotton the ten days, no
Some
wary possibil-

heard street, Mans
of
market

in the

these concerns that large

in ¢ stock

sums
glump
profits hack
ivance In Ccott
Une bucket shop backer
Baston, New York and Chi

loet ver $3.004 and hinve
from utter fallure 1w =uddenly
responsiollities and taking passage for Europe
If a change for the better takes place in
fortunes may returm In time taki his
uzual active part in s=porting events, his :-]l"lll
hobby being the elevation of the standard of
the horse There are others besides this turf
celebrity who have gone on the shoals by
reason of their connection with bucket ghop
financing. but they are keeping as far the
background as

adquarters In
sald to have
saved himself
cutting short his

{mh

ne

in

ssible.
+ + 4

| L |¢
the South the opinion

I find
nection
thers

that
with
wiil

close

pres

among having con-
1ils that
cot-

view Is
ing culti-

whore

be an immenss in the

This
in direet opposition to that which is b
vated in

increass

ton acreage this year over last

certnin Southern
effort

the Interest of

gections

an

rganized is reported to be under

way
the

cotton

in
aren
on a

planters to restrict

|'1f

and thereby maintain the
highea

The country has been liberally clreularized late-
W to the oot that the only rulsea cot-
ton In large quantities when it is bard up, and
that its recently born period of extraordinary
prosperity |s LHowed by a natural
reduction in cotton s Those who pretend
to be best Informed this wi exposition
the merry laugh and contend that while the
pianters and their friends may be talking re-
duced aprea and giving organized expre
way, Indi fdual pianters everyrwhers Are

increase their own "% to B

price
].: Lne

¥

=outh

certain to 1 f
g a1l

SN

slom that

prepar-

ACTEARS per

as alwavs turned out
hat whenever
certed move to reduyce
it has e an im
stance which gives
tire Ingenlousness
i‘!’." Foi
i= will'ne
acreage. but thy
empt from that

in the Northwest
armers have made a con-
iny given crop. the re-
increase, a ¢lircum

the &n
pinnter
the sall
down their
should be ex-

and

as to
{ anad
seems i e that h s of

For years
the

the ocou

the arntor i ane 1t
Alliance

L ¢

efforts of
throughout

of f
]I.H:

first

leaders of

niry prices
This

i

arm
products by
a complets

The i

tempts

curtailing acreage WS

last

woasional at

and utter fallure fr o

wpaganda was followed by
o indue farmers 1o hold back
One no instanece of
in the N
The Far

their
e

crops this orour:
irs
reans urged with
enerey thi pring wheat hold
grain for he plan worked in
case for a 10l ¢, and during that «
the Minnea) and their allles in
‘ taking f the balilsh fever
: fforte, wunl
Rrade upon

arthwe ¥ en yve ngn
Erent

thelr

it

..-1_,.,:\_.:_\_ tried tiy
trapped
last coneert
Northwes=i

thro:

th Drires
L N P

.
LS th

a0 i1 the
undertaken

Y
Lhe« '}
that when
C i nn
springs
and thu

It is « e
at the present
u. LU 4 Lo :
are quite wi
e enlarged an
talk than

est the Dig

11y

t i
& Cents

arn
wheat an

st

1]
(M yE

wind of a

ance Inf

Wall-street s
of the

the

Having gotten
ire ady
Northern =«
Washingion

Tt

‘heme

1o s reation

ln,‘,-l\ it

of the urities Supie me

Court at
precautions
mon  knowledge

information l'u..l
ntervels WwWere

o obtain it

leciniaon
taken extraordinary
prevent n jeak It I1s of win-
that in the past this kint of
bheent ohtalnable whenever the

sufficient to tempt speculato
W. G. NICHOLAS,

his

| of §

his |

EXPANSION
IN RESERVE.

SHOWS 4,000 OO0 |

LOANS=DECHREASE

Statement Was Regarded Gloomily in
Wall Sireet and Depressed Stocks

—Analysis by Financier,
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ollowing is the
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Clircuiation U ST
Legal tenders 1 G6T, (M)
Specie
Heserve - PSR TN, 03
Reserve required ... 2. 759,125
=u ]-:nI" 21 "‘.:.T-:-a D, W s
U. 8 T 81,086, 100 Dec.. 3,257,700
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two of these instituti indicated nn increase
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Rates on Loans and Exchange—=Cles r-
ings and Discounts,
INDIANAPOLIS

cent. ; time )

-Commercial
R &1 L] per cent,
NEW YORK.—Close: Money on call nominal
NOo loans, Time loans firm; 6 davs, Jeu4d per
cent.: 8 days, 4@4%; =ix monthe, 440 4%. Prime
mercantile paper, 4%%5'y per cent Sterling ex-
change steady, with actual business in bankers'
bills at $.K L@ 8560 for demand and st $4.52.9
@453 for sixty-day bhilis Posted rates, $4.531
#.50@ 4.5, Commercial bills, $4 E2g4. 82,

paper, 6 per

anes,

nnd

Money Hates Abrond.

LONDON. —~Money,
2862 15-16 per cent.

PARIS.—Three per cent
the nccount. Exchange on
checks

BERLIN.~Exchange on London, 2m 45%pf for
checks Discount rates: Short bills, 2 per cent.;
hree months' 2N per cent.

1’;-"I: per
Coneals, 87

cent.; discounts,
- 16@ST T-186c
rentes, 977 12%e

London, 25f 17T%e

for
rl=r
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Markets for Silver,

NEW YORK.—Bar
lars, 4ic

LONDON . —S8ilver bars,

NEW YORK. Feh, 6
and merchanai N' W
valued at ' H
New York for
305,598 gold.
wWoeek were

silver, 5ittc; Mexican dol-
2 1-184 per ounce
-Exports of dry goods
York for the wes K were
Exports of specle from
week werae $673,911 silver and
Imports of specie at New York
4,158 gold and §35,283 silver.

Lhis

Treasury Statement,

WASHINGTON.—Saturday's statement of the
treasury baliances in the general fund, exclusive
of the $150,000 000 gold reserve in the division of
redempticn, shows;

Avallable cash balance

Gold

Loeal Ciearings.

Saturday's
Corres]
I’.l-i' thi
Corresponding
Balances (Saturday) e o e S A 334,077

WASHINGTON, Feb, 6.—Natlonal bank notes
received to-day for redemptlon, 3988 813: govern-
ment receipts from Internal revenue, $815.807:
CUstomas, 2,406 miscellaneous, expendi-

clearings $1,181.425.93
P39, N6 66

6. 55 355,57
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WEEK IN LOCAL STOCKS

ACTIVITY IN TRACTION
ISSUES<0ONDS DULL.

Pennsylvanin Loan and Secretary

Shaw's Cnll for Depoxits Fentures
of the Financial World,
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1lares Unlon Natd
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The Pennsyvivania
$50, 000, 000
notice 10
for 2 per

¥
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treasury's
will call

leposits

Company's loan
I ”’il
that he

government
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banks
their
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financial

were features of most
world week.
00,000,008 had a
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im-
partance In the
The
depressing effect
pany and the
stock markel In

the past

Pennsylva an ot Very

upon the [ssues this
allled with it and upon the
general. The loan was made on
i per cent. eighteen-months notes, which were
underwritten at », according to reports from
Wall street As the Pennsylvania Company made
A loan of §100,000,000 about a year ago, the Ninan-
clal world does not seem to take well the
iden of the new loan The secretary the
trepsury s oall for 20, per cent. of the government
leposits held by the national banks, the money
to be applied upon the Panama canal pavment,
had been anticipated for some t and did not
have a disturbing effect upon the money market,
And, aceording the most reliable information
from New York, the money market will not
disturbed by the payment of the enormous sum
1o the "'anama Canal Company.
+ + +

Represeniatives of three syndicates, h
Farson, Leach & Co., J. P.
the National Clty Bank,
VAna, their way
gotiath with the
purchase of the new £5,00,000 bond is
three ins ns should have taken up
ter indicates how much
of new republiec was benefited by
of Cuban Congress in recognizing the old
revolutionary bonds and providing for the pay-
ment of interest on them To Just what extent
these three syndicates will compete against each
other when it comes to bidding on the bonds is
a question In banking circles It Is regarded as
highly probable that the three grouns of inter-
ests will come to some =2ort of an understan Iing
under willch they will either make a joint bid
or agree that the successful competitor is to dis-
pose of part of the is=ue to each of the other two
at an agreed price. The syndicate of New York
bankers who bought up something like $1.000,000
of the old revolutionary lssue has made a hand-
gome profit out of the operation, besides mater-
lally assisting the flotation of the new jssue.

+ + 4
that
reorganization
Company,

lines
J2s

o

ime

o

he

Morgan & C
rl"l;ll 1 11.-.' E\‘.
thither,

Cuban

are in
to enter Int
for

SlUes,

Ha-
ne-
the

That
mat-
credit

the action

or on
ine Fovernment
titutis the

as they have the

the
the

It is

the

understood opposition has developed
plan of the United States

which

to
Realty contemplates ex-
change of the stock on the terms of 70 per cent.
in 4% per cent. honds and 30 per cent, in new
stock for the existing preferred stock and 29 per
cent -:'( new stock for the existing common
stock. The objection is that 70 per cent. in new
bonds In exchange for the preferred stock is too
much, and it is probable that the proposition will
be scaled down It Is sald that there has been
quict Inside selling of Realty preferred for some
time past. Most of the orders appear to have
been coming from “the pool.
+ + +

Meyer & Kiser have the followlne
Wall-street correspondents: “Of the
borrowed by the Pennsyvivania C mpany £30, 006, 0600
has already been spent, and estimates on further
improvements on the Western lines are now be-
ing made for the balance, which not look
very much like purchase of the Western Mary-
land. At the same time we think there is a
great deal in the story that Mr. Frick is trying
to «ffect peace between Cassatt and Gould, and
he is probably as well qualified to do this as any
man."’ z

the

from their
$50, 000, 000

dioes

+ + +
a theory by the financial writer of the
Telcgram: "It to be apparent to
every student of financial matters that the ar-
ranging of Pennsylvania‘s $50,000,000 loan is gim-
ply part of Mr. Cassatt's plan to prevent Wabash
extensions by the exhaustion of finaneial accom-
thodatlons A Year ago the same tactics were
adopted, and resulted in a midesummer disaster
Now fhe work of the Pennssivania management
starts a little carller. and if peralsted in must
have the same result Without avallable accom-
modation financially business must be restricted
whether it Is in shape of Wabash extension
or not, and all that can be done by Wall-street
interests Is to regret that conditions exist that
induce Mr. Cassatt to absorb for the Pennsylva-
nia Company funds npecessary for Wall-street
purposes and the country's development.'
+ + +

from La Balle
Can Companyg
dividend of 23 per cent,
payable In March. The
preferred stock §£6,503, 494
“That the company Is
ficiently evident,” gays a Chicage flnanclal
writer, “To bring this capitalization within
bounds would seem to be an object for the man-
agement to effect Each year the unpaid divi-
dend account grows larger, but at the same time
each year finds more stockholders who have pur-
chased their shares at low prices. With the ex-
ception of the insiders those who were buyers
around the high quotation have generaliv taken
& losg and got out of the {ssue It is the fact
tha': after a while the general holiders of the stock
will be those who havi bought it cheap Then
a recommendation to reduce the caplital and
scale the accumulating debt of unpaid dividends
will not meet with the opposition which would
be expected of shareholders who have carried
_tf'-"sr stock from the organization of company
Fhere will be such a class of shareholders as
the Intter being the insiders. Ae they, however,
corducted the purchase of the respective plants
and fixed the capitalization of the company, they

expected to suffer the penalty of

may rightly be
bad Judgment, or, at least, bad results.’
i S
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BANK STATEMENT ALSO
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The tone of the market marked
change after the issuaance of the be statement,
which vas clearly due to the moderate expansion
shown by the was not large

to wipe margin below
the billion-dollar the clearing
house loans now stands.

This effect of the bank statement was made
the more by the fact that the cash re-
serve of the banks showed a decrease of £2, 483,100,
where ase of almost equal amount had
been The inference drawn from the
small ma e the item by
the large money market operations of the week
was that large corporate had
ready been provided for by the loans
the first of the

Pennsylvania’'s rally left its net loss less than
a point and U'nited Stee]l preferred and
Wabash preferred finished the day about a point
higher than last night. The closing was firm
and practiczlly at the best prices.

REVIEW OF THE WEEK.

The course of the week's stock market seemed
to be accopted the beginning
of this satisfactory demonstration
that the attempt to bring about a speculative
revival for advance had proved abortive.
The market has declined in activity and no
organized efforts have been any longer appar-
ent to lift prices or to attract a general demand,

The market has moved sluggishly and irregu-
larly, and the average tendency has been down-
wards, The abandonment of the ecampaign for
the rige was partly due to the apprecilation that
the perfod of redundancy of money was passing
by the normal course of events,

But the market has been overshadowed also by
several Jdevelopments and the news of the week
has contained little to encourage an upward
movement of prices. The approach of the erisis
in the question of peace or war between Russia
and Japan has overhung all the speculative mar-
kets with growing influence

Foreign securitics have lheéen
on the »ve of the momentous
most notable effect on our own
has been one of counstraint
rather than weakness, The principal speculative
activity has been diverted to the commaodity
markets and the excessive commitments in those
markets have made them feverish and sensitive
to the slighteat causes,

As the threat of war was recognized as one
of those causes, the violent fluctuations from
the commodity markets emphasized the impres-
sjon the possible effect of war upon securi-

of
ties, Besides this reflected war Influence from
the the unstable condition of
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commodities,
staples in those markets had Its own influence
In exclting uneasiness in financlal quarters, and
In beginning a conservative spirit there.
EFFECT OF COTTON MARKET.

The volatile uprush of cotton prices bespoke
a culmination of wild speculation there and the
collapse during the week gave warning of ex-
tensive speculative losses, such as are bound to
nave some effect in the Wall-street market for
quick lquidaticn from whatever quarter they
may <come.

The coffee market was another, though less
important, for this kind of Influence.
Traflic and industrial reports have not been of
a kind to help in The re-
turns of rallroad for December
compare unfavorably -with December of the
preceding year, showing the eoffects of the
growth of operating expenses in nearly all cases.

The Southern Pacific statement vas a notable
exception, owing to the approach to completion

outlays for Improvements which
been t-..'n-‘.lng out of net earnings for a long
time past I'his exception did not benefit the
stock of that company, while the Pennsv vania
showing of the falling off In iron and steel traf-
flc was used to depress that stock.

Rumors of additional new capital fssues by
the Pennsylvania, which were at first denied
were also a factor in causing the decline in that
stock

The returns of gross earnings for the fourth
week in January, fai as reported, show a
declided falling off from the corresponding week
of last year, the average decrease running to
over 12 per cent. Snow obstruction and bad
weather conditions are given as the cause for
lighter traffic. These conditions cause a rise in
the rate of operating expenses as well, causing
apprehension of unfavorable neot returns to come.
LOW TEMPERATURE IN SOUTHWEST HAS

EFFECT.

The low tempernture and the absence of snow
covering the Southwestern winter wheat belt is
commentead upon, and is an unfavorable influ-

upon graln-carrying rallroads in that lo-
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Business failures for the month of January

were larger than for any month since May, 1900,
with the exception past. In

gpite of the the mining
of anthracite is be‘ng curtalled 10 avold an ae-
culmination of stocks, and the wage dispute be-
tween miners and operators of bitumirous
has given rise to threatening talk
strike to come
Definite news from

of December
severely cold

last
weather,

coal
of a great

the iron and steel trades
has heen lacking, but rumors have persisted of
a coming cut in steel and of concessions from
schedule prices in other lines of finished product
The price of copper has yielded, in spite of
January exports in excess of all Previous rec-
ords. The announcement of a decision by the
Montana Supreme Court favorable to the right
of the Amalgamated Copper Company to hold
stocks of other corporations resulted in a cul-
mination of a speculative movement in that
2ok
The death of Willlam C.
pressging Influence upon
panfes in which his
been dominant
Currency has moved freely
during the week. and interior
moved against New York. This development has
had added influence by reason of the notice by
the secretary of the treasury of a call in ten
days (or a payment of 20 per cent. of government
deposits in national I-QJlk:e to provide for the
Panama canal payment.
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A Sure Income

Two Vital Points

An investment in the

OIL C

of Indianapclis, Indiana, is safe and judicious.

Its stock is offered for a few davs 2t 35 CENTS PER
SHARE (par valus $1.00, fully pald and non-assessable ), and
Is Paying 12 Per Cent. cn Market Price.

The ho'dinges are 1,600 acres of valuable coal lands, with ; ption for 1,000 acres

more adjoining, in Uniontown, Unlon count¥, Kentucky, situated upon the ILllinols
Central Ratiroad and the Ohio river.

The coal upon this property comsists of four
thick and is developed and shipping at the
thirty days the improvements will be complet:
60 to S0 tons per day

The shaft will be sunk at i
will increase the capacity to about 1,80 tons per day. This coal i gold in
the Memphis and New Orleans market, and arrangems completed
for shipping it by river, enabling the companay to receive larger profits for its
production. .

This property is thoroughly lested and the coal
ranks among the best in the bituminous field.

The oil fie!d of this company lles in Blackford county, Indlana, and Is now pro-
ducing seven to ten tanks (250 barrels each) per menth.

This proposition should be investigated by all that wish to make a profit upon
the increased value of the stock as well as receiving dividends upon the increase.
We court the most thorough investigation.

The increased production justifies the raise of the stock In a few days; and it
will be only a few months until it will be able to pay dividends upon par value of
stock.

For

and a Safety of Pr.ncipal are the
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National Coal @& Oil Co.

802-804 Stevenson Bldg. INDIANAPOLIS, IND.

information regarding the company and orders for stock, address

On Choice Indian=
apolis Property. A

Money to Loan

SECURITY TRUST COMPANRY,

19%
East Market St.

CENT. 3, PER CENT. ON SAVINGS ACCOUNTS

4 PER ONTIME DEPOSITS

and lower, responding to the

Rock Island Co....ouvenns . 3,000 220 - was rather excited
Hock lsland Co. pref..... 00 6lly i lower quotations for Americans in London, but
St. L. & S. F. 21 pref e i 45! !‘."rln_H:-- outset no support was given outside of
St. Louis Southwestern... o0 13 covering of shorts The exceplion to the drift
St. L. Southwest. pref.... L4w 32% 6t the market was the strength in United States
Southern Paclfic .. 20,70 4T Steel h‘w..zv.-' Brokers usually employed by Mor-
Southern Rallway L0 21y gan & (%¢. were lﬂl"gi- buvers. Traders on the
Southern Rallway pref... M0 817% floor continued bearish, and belleve that tha
Texas & Pacific. ..oovewen. 800 24 Standard Oil interests are selling stocks, espe-
Tol. St. Louls & West... cially Amalgamated Copper The bank state-
T., St. L. & W. pref ment was unfavorable. In the last hour the
nlon Pacific market recelved support from traders who de-
sired 1o their short commitments, PFuture
will larzely depend on the outcome of the situn-
tion in the far East

[{A. R. Thompson & Co.]
YORK, Feb, 6.—The market opened
and unsettled, influenced by the pessim-
character of advices concerning the far
Eastern situation and by the weakness exhibited

in the forelgn securities markets It Is prob-
able, however, that the Pennsyvivania loan an-
nounced exerted a greater iInfluence on specula-
tion here than the war news, and that it was
also an Influence in causing lower prices In Lon-
don The publication of the bank statoement,
notwithstanding that 1t showed a larger loss in
Surplus reserve and a further increasse In the
loan account, and was generally looked upon as
being less favorable than expected, was a sig-
nal ¢ short covering, whichk In most cases car-
ried the general list up o above yesterday's
closing figures The cotton market was excited
and feverish and was a further adverse influ-
ence on stock speculation. further vielent price
changes having agaln taken place. While the
of the market was firm, the buying was
almost altogether for short account, and we look
for lower prices next week

[Meyor & Kiser.]

Feb, 6.—In sympathy with lowep
London, our market opened in a
The ronm was
BUDPOSE d to have home last night h'."-'l"“u'
short of stocks and on the weakness this morn-
ing about a hallf an hour after the opening
started to cover, which caused a firmer and
better markst There was some good buyine
of Atchisen amnd Union FPacific by Kuhn-Loeh
interests which, together with the steadiness
in the btee] stocks, caused a better feeling,
After the bank statement came out., which was

Preseed Steel Car :
Pressed Steel Car pref.... a good one, It was the signal for more cov-
1 as stocks were not ver:

Pullman Palace Car sas  asaw  aass 5 ring of shorts, and
lil_‘]"llh“i‘ Steel ‘s I'i*s -“l_n-ri--.', It caused a very 5,‘.4._1.1_‘. """"[J’lx.
Republic Steel pref iV Is v \‘&.:m!slh* and afrald to do any-
Rubber Goods ...........e r Monday, fearing bad news from the
Rubber Goods pref......... ‘-"vl it Is a good time to =it still and
Tenn. Coal and Iron on, although one must not forget that
tnited BUNINE SAREIAE:-< mey is very cheap and prices of stocks are
I'. 8. Leather pref high.

United States Heally

1. 8. Realty pref

T'nited States Rubber.....
17. §. Rubber pref.......c..4
United States Steel

1. 8, Steel pref.............
Westinghnusze Electric ....
Western ['nion

c]ose

Wabash pref

Wheeling & Lake Erie....
Wisconsin Central AL
Wis. Central pref

EXPRESS COMPANIES—

NEW
weak
istie

American

I'nited States

Wells-Fargo
MISCELLANEOUS—

Amal. Copper

Am. Car and Foundry..
Am. C. and F. rrf-f
Am. Cotton OIll....
Am. Cotton Oil pref

Amerlean lce

American Ice rpef

Am. Linseed Oil..

Am. Linseed Oil pref

Am. Locomotive

Am. Loco. pref

Am. Smelt. and Refln

Am, & and R.

Am. Sugar Refining.......
Anaconda Mining ¢
Brooklyn Rapld Transit.. 13,800
Fuel and fron 14
Consolidated Gas 400
Corn Products 100
Corn Products pref........
Distillers’ Securities

General Electric

International Paper

Inter. Paper pref.........
International Pump

Inter. Pump pref..

National Lead

North American

Pacific Malil

People's Gas

cloge
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COTTON STILL ON DECLINE
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MARKET WAS WEAK YESTERDAY,
BUT TRADING LESS SENSATIONAL,

Total sales ......

*Offered.

UNITED STATES BONDS—
United States refunding twos, registered..
U'nited States refunding twos, coupon
United States threes, registered
I'nited States threes, COUPON .......-.
1"'nited States new fours, registered
United States new fours, coupon
L nited States old fours, registerad
I'nited States old fours, coupon
United States fives, COUPON....cocessssassnssans

RAILROAD BONDS—

Atchison adjustment fours

Atlantic Coast-line fours

Raltimore & Ohio fours

Central of Georgia fves

Central of Georgla first income
Chesapeakg & Ohlo four-and-a-halfs
Chicago & Alton three-and-a-halfs
Chicago. Burlington & Quincy new
Chicago, Milwaukee & St. Paul gen
(“hicagno & Northwestern consol sevens,.,
Chicago. R. I. & Pacific R. R. fours,
Chicago, R. 1. & Pacific R. R, eol. fives
¢, ¢, ¢ & St. Louls general fours
Chicago Terminal fours

Tobacen fours i il ne York

Southern fours ...... . A o & pomts, which been Increased

& lron fives ; oints ¢n the active months before the
Grande fours completed, with March selling as low
fours May 14.06c and July at 14.08

The Opening Was Weak, but Cover-

ing Movement Steadied Prices
Later—Close at a Loss.

NEW YORK,
yesterday,
order to

Feb. £.=The bhuying of cotton
supposed to be for a bull pool in
regaln coutrel of the market, came Lo
fours. . 43 | Deught again to-day.

fours -1'('* A sensational break in Live rpol, very threat-
129% ening the .ast, heavy estimated

9%
80 viFible supply statement,
maore nfldent than

news from far

receipts and a bearish
rendered the Jocal bears
weak at o Joss

market opene

1
Colorado & had
Colorado Fuel l
Denver & Rio
Erie priotr Hen
Erie general fours . r v thi= there was considerahle
Fort Worth & Denver City firsts. allied & few polnts from
Hocking Valley four-and-a-halfse 1, but triffing bulge brought
Louisville & Nashville unified fours : M ‘ the market ruled
Manhattan consol gold fours :
sMexican Central fours
Meoxican Central first in«
Minreapolis & St Loul:
Missouri, Kansas & Texas fours B after the call
Missouri, Kansas & Texas seconds . ;
National R. R of Mexico consol fours =
New York Central gen. three-and-a-halfs. .
New Jerasey general fives
Northern Pacifie fours
Northern Pacifle threes ’
Norfolk & Western consol fours
Oregon Short-line fours and partie
Pennsyivania conv. three-and-a-halfs
Reading general fours
5t. Louis & lron Mountaln consol
St. louis & San Franciseo fg
St. Louls Southwestern firsts
Seaboard Alr-line [(ours
Southern Pacific fours ) _ ) ‘ .
Southern Ballway filves . _ NEW YORK ol Fhe g 1o
Texas & Faclfic firsts . [ uture . Wl steads ‘n ad , f
Toledo, St. Louls & Western fours ’
U'nion Pacific fours o > posit
U'nion Pacific convertible fours . reesves DB | moderats uving, ins i by firmer French
R R e v particularly
Wabash debenture, B . i - o i re wa - ' ] Ll ttom Ex
Wheeling & Lake Erie fours .......... % | changs .4 how r. and lal ‘ "
Wisconsin Central fours ) . v . . .

*Offered.
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Orimans
me ntx and
faurs - b p ving Iin the local market Trading
War omy moderat«ly actjve Later
became firmer and a covering movs
ment set in here, which, in conpection with
local Southern bull support, rallied the mar-
Ket from 20 10 4 points
The advy ce met very
from itslde sources,
the market very
at a decline of
W ractically
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Central
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*I'nite] Box Board
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down % and a pessimistic tone prevalled | recently,
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